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QD�� W]Q� ZLHU]H Z %RJD� E\áD NV]WDá�
WRZDQD SU]H]� %LEOL
� &KU\VWXVD L MHJR
*\FLH� WUDG\FM
 L MHM SU]HND]� NXOWXU
�
RNUH�ORQ� NRQFHSFM
 ]EDZLHQLD L QD�
XF]DQLD� 7DN SRM
WD WR*VDPR�ü E\áD
QLHMHGQRNURWQLH SRGGDZDQD SUyELH
SU]H] UR]PDLWH KHUH]MH� VFKL]P\� UR]�
áDP\� -HGQDN*H� ]DXZD*D =� 6WDFKRZ�
VNL� SUDZGD UHOLJLMQD ] SUDZG� QDXNR�
Z� URG]L SHUPDQHQWQ� VSU]HF]QR�ü�
'ODWHJR WH*� ]GDQLHP DXWRUD� Eá
GHP
E\áD NODV\F]QLH XSUDZLDQD FKU\VWROR�
JLD� NWyUD SUyERZDáD SUHF\]\MQH RNUH�
�OLü RGSRZLHG]L QD WHPDW -H]XVD� SU]H]
FR FDáNRZLFLH Z\SDUWR HOHPHQW ÄRSR�

ZLDGDQLD´ R -H]XVLH� ] XZ]JO
GQLHQLHP

NRQNUHWQHJR NRQWHNVWX RSRZLDGDM�FH�

JR �V� ����� 'ODWHJR WH*� PR*QD SRZLH�
G]LHü ]D DXWRUHP DUW\NXáX� *H WR*VD�
PR�ü UHOLJLMQD� WR RSRZLDGDQLH R -H]X�
VLH� WR ZLHOR�ü L UR]PDLWR�ü RSRZLDGD��
NWyUH V� RSRZLDGDQLHP OXE RSRZLDGD�
QLDPL R ]DEDZLHQLX �V� ����� 7R QRZD
IRUPD SU]H]Z\FL
*HQLD VHNXODU\]PX

SRSU]H] ÄWR*VDPR�ü QDUUDF\MQ�´ �LGHQ�
WLWD QDUUDWLYD��

2PyZLRQH SRZ\*HM DUW\NXá\
VWDQRZL� MHG\QLH IUDJPHQW Uy*QRURG�
QHM SUREOHPDW\NL L QLHZLHONL ]DNUHV
]DJDGQLH�� -HGQDN*H WD ZLHORDVSHN�
WRZR�ü� Uy*QRURGQR�ü L ]DUD]HP
LQWHUG\VF\SOLQDUQR�ü VWDQRZL� R ZDOR�
U]H UHFHQ]RZDQHM SUDF\� .VL�*ND
:VSyáF]HVQD (XURSD��� XND]XMH QDP
ZLHOH DVSHNWyZ GRW\F]�F\FK WR*VD�
PR�FL� ]DUD]HP SRXF]D� *H (XURSHM�
F]\NRP QLH PR*QD DQL QDND]Dü� DQL
QDU]XFLü WR*VDPR�FL� 3R WHM OHNWXU]H
GRZLDGXMHP\ VL
� *H WR*VDPR�ü
SU]\SXV]F]DOQLH E
G]LH Z\SDGNRZ�

PXOWLNXOWXURZR�FL L PXOWLHWQLF]QR�FL�

D ZL
F E
G]LH WR*VDPR�FL� HNOHNW\F]�

Q�� SU]\ Z]UDVWDM�FHM GRPLQDFML WHQ�

GHQFML UHODW\ZLVW\F]Q\FK� NWyUH VNX�

WHF]QLH PRJ� ]QRVLü ZV]HONLH LQNOL�

QDFMH KHJHPRQLF]QH �V� ����� :\�
GDMH VL
� *H WDN UR]XPLDQD WR*VDPR�ü
VWDMH VL
 VLJQXP WHPSRULV (XURS\
;;, ZLHNX�

$JQLHV]ND�=L
ED
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%RJGDQ %DUDQ� 3RVWQLHW]VFKH� 5HDNW\ZDFMD�

,QWHU (VVH� .UDNyZ ����� V� ���

3RVWQLHW]VFKH� 5HDNW\ZDFMD MHVW
SUDF� XND]XM�F� 1LHW]VFKHJR Z JáyZ�
QHM PLHU]H SU]H] SU\]PDW MHJR
ZSá\ZX QD ZVSyáF]HVQR�ü� =DWRSLR�

QD Z FKDRVLH L SR]EDZLRQD VHQVX
NXOWXUD NR�FD ;; ZLHNX ZLG]L
Z QLP ÄMDVQR�ZLG]D´� SRWUDIL�FHJR
Z QLH]Z\NOH ZQLNOLZ\ VSRVyE SU]H�
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ZLG]LHü UR]SDG ZDUWR�FL RZHM NXOWX�
U\� $XWRU VWDUD VL
 RGSRZLHG]LHü QD
S\WDQLH� Z MDNLP VWRSQLX 1LHW]VFKH
E\á SRVWPRGHUQLVW��

%RJGDQ %DUDQ SRG]LHOLá NVL�*N

QD GZLH F]
�FL� MHGQD VWDQRZL Z\�
NáDGQLH SRJO�GyZ 1LHW]VFKHJR� E
�
G�F� SRELH*Q� DQDOL]� ]DVDGQLF]\FK
Z�WNyZ MHJR PHWDIL]\NL� QD NWyU�
VNáDGDM� VL
 WDNLH SRM
FLD MDN ZROD
PRF\� ZLHF]Q\ SRZUyW� QDGF]áRZLHN�
NZHVWLH SUDZG\ L ILNFML� E\WX L ]MDZL�
VND� 3U]HGVWDZLHQLH W\FK ]DVDGQL�
F]\FK NRQFHSFML ILOR]RILF]Q\FK SR�
]ZDOD EDUG]R GRNáDGQLH ]UHNRQVWUX�
RZDü QDMZD*QLHMV]H HOHPHQW\ QLH�
W]VFKHD�VNLHJR ZSá\ZX QD SRVWPR�
GHUQLVW\F]Q� U]HF]\ZLVWR�ü NXOWXU\
;; ZLHNX� -HM DQDOL]D L LQWHUSUHWDFMD
VWDQRZL FHO GUXJLHM F]
�FL RPDZLDQHM
NVL�*NL�

1D SRF]�WNX DXWRU SU]HGVWDZLá
Z VNUyFLH ELRJUDIL
 1LHW]VFKHJR�
XZ]JO
GQLDM�F ]DUyZQR NRQWHNVW
RVRERZ\� MDN UyZQLH* JáyZQH G]LHáD
WHJR ILOR]RID� 1RWND WD XáDWZL ]D�
SHZQH ]UR]XPLHQLH JáyZQ\FK PRW\�
ZyZ WHM SUDF\ QDZHW F]\WHOQLNRZL�
NWyU\ QLJG\ ZF]H�QLHM QLH ]HWNQ�á VL

] NRQFHSFMDPL )U\GHU\ND 1LHW]VFKH�
JR� 3U]\WDF]DQH IUDJPHQW\ MHJR G]LHá
SR]ZDODM� QD EH]SR�UHGQLH ]DSR]QD�
QLH VL
 ] P\�ODPL WHJR WUXGQHJR GR
RGELRUX ILOR]RID�

:H ZVW
SQ\FK UR]ZD*DQLDFK
DXWRU VWDUD VL
 SRGNUH�OLü� *H ]D QDM�
EDUG]LHM H]RWHU\F]Q� P\�O XFKRG]L
LGHD ZLHF]QHJR SRZURWX� NDWHJRULD
NWyUD HZROXXMH ZUD] ] SRJO�GDPL
1LHW]VFKHJR L ]ZUDFD VL
 SU]HFLZ
ZV]HONLP UDFMRP NDX]DOQ\P� 7\P

VDP\P Z\NOXF]D RQ ZV]HONLH SU]\�
F]\Q\ ]DUyZQR VSUDZF]H� MDN UyZ�
QLH* FHORZH� 7DNL �ZLDWRSRJO�G
RNUH�OD %RJGDQ %DUDQ PLDQHP WHU�
PRG\QDPLF]QHJR� &KDRV NRQLHF]QR�

�FL XND]XMH QRZ\ �ZLDW� JG]LH
Z SRV]XNLZDQLX VHQVX PLRWD VL

SRPL
G]\ ZDUWR�FLDPL F]áRZLHN ±
QLKLOLVWD�

:ROD ZDUWR�FL ± WR W\WXá QDVW
S�
QHJR ] SRGUR]G]LDáyZ� Z NWyU\P
DXWRU X]P\VáDZLD F]\WHOQLNRZL� *H
RQWRORJLF]Q� SRGVWDZ� ILOR]RILL
1LHW]VFKHJR MHVW LGHD ZROL PRF\�
,GHD WD� MDN SRGNUH�OD HVHLVWD� ]ZUDFD
VL
 SU]HFLZNR ZV]HONLP ILOR]RILRP
V]F]
�FLD� &]áRZLHN QLH G�*\ MX* GR
RVL�JQL
FLD SU]\MHPQR�FL� SRWUDIL
ZDOF]\ü ] RSRUHP� NWyU\ PD SU]\NU\
Z\PLDU� DOH WR Z]PDFQLD ZRO
 PRF\
L SR]ZDOD WáXPLü Z VRELH QLKLOLVW\F]�
Q� SRVWDZ
�

+RGRZOD QDGF]áRZLHND ± WR
NROHMQD NOXF]RZD NRQFHSFMD ILOR]RILL
1LHW]VFKHJR L GDOV]\ UR]G]LDá UR]ZD�
*D� DXWRUD� FKF�FHJR SRGNUH�OLü QD�
GHM�FLH &]áRZLHND ]PLHU]FKDM�FHJR�
6]WXND NáDPVWZD SRZLQQD SU]HQLNDü
QD ZVNUR� QDGF]áRZLHND L DILUPRZDü
JR Z WDNLFK G]LHG]LQDFK� MDN� PHWDIL�
]\ND� PRUDOQR�ü� UHOLJLD� QDXND� 7\P
VDP\P KLVWRULD QLH PD VZHJR RELHN�

W\ZQLH LVWQLHM�FHJR SU]HGPLRWX� WDN
MDN *DGHQ M
]\N QLH PD SU]HGPLRWR�
ZHM UHIHUHQFML Z MDNLHM� SR]DM
]\NR�

ZHM U]HF]\ZLVWR�FL�
$XWRU VWDUD VL
 UyZQLH* ]HVWDZLü

1LHW]VFKHJR ] RWRF]HQLHP MHJR LQVSL�
UDWRUyZ� ] NWyU\FK QDMEOL*V]\ Z\GDMH
VL
 E\ü 6FKRSHQKDXHU� -HJR NRQFHS�
FMD F]áRZLHND QDND]XMH Z\FRIDQLH
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VL
 ]H �ZLDWD ]MDZLVN Z VWURQ

ZLHF]QHM WHUD(QLHMV]R�FL� QLH]PLHQ�
QHM SUDZROL� 8 1LHW]VFKHJR WDND
SRGUy* QLH MHVW PR*OLZD� ER QLH LVW�
QLHMH *DGHQ ]D�ZLDW� GR NWyUHJR
PR*QD VL
 Z\FRIDü� 7R FLHNDZH SR�
UyZQDQLH REX ILOR]RIyZ PD QD FHOX
X]P\VáRZLHQLH F]\WHOQLNRZL Uy*QLF
SRPL
G]\ LFK SRJO�GDPL� ]ZáDV]F]D
GRW\F]�F\PL NRQFHSFML V]WXNL RUD]
MHM SHUFHSFML SU]H] SRV]F]HJyOQH
MHGQRVWNL OXG]NLH�

1LHW]VFKH SU]HGVWDZLRQ\ ]RVWDá
UyZQLH* MDNR RVWDWQL PHWDIL]\N� NWyU\
MX* QD SRF]�WNX VZRLFK UR]ZD*D�
SRGNUH�ODá� *H PHWDIL]\ND SRVLDGD
GZD Eá
GQH ]DáR*HQLD� WM� SU]HNRQD�
QLH� *H VXEVWDQFMD L ZROQD ZROD LVW�
QLHM� RELHNW\ZQLH� &]\WDM�F SUDF

3RVWQLHW]VFKH� 5HDNW\ZDFMD� MHVWH�
�P\ UyZQLH* Z VWDQLH GRVWU]HF
ZSá\Z LQQ\FK ILOR]RIyZ QD 1LH�
W]VFKHJR L MHJR NU\W\N
 ZV]HONLFK
PHWDIL]\F]Q\FK NRQFHSFML ILOR]R�
ILF]Q\FK� QLH]DXZD*DM�FHJR IDNWX� *H
VDP SRSDGD Z PHWDIL]\N
� %RJGDQ
%DUDQ EDUG]R REUD]RZR SU]HGVWDZLá
1LHW]VFKHJR WNZL�FHJR SRPL
G]\
PHWDIL]\N� D MHM SU]H]Z\FL
*HQLHP�

'DOV]H UR]ZD*DQLD GRW\F]� NU\�
W\NL *UHNyZ� 6RNUDWHVD L FDáHM VWDUR�
*\WQHM ILOR]RILL RUD] XND]XM� RGPLHQ�
QR�ü DSROL�VNLHM L GLRQL]\MVNLHM NRQ�
FHSFML V]WXNL� $XWRU VWDUD VL
 GR�
ZLH�ü� *H 1LHW]VFKH GRFHQLD *UHNyZ�
DOH W\ONR W\FK� FR *\OL SU]HG 6RNUDWH�
VHP� ER GOD QLFK WUDJHGLD L GLRQL]\M�
VNR�ü FR� MHV]F]H ]QDF]\á\�

.ROHMQH SRGUR]G]LDá\ QRV]�FH
W\WXá\� :F]HVQD UHFHSFMD� 3U]HNáDG�

QLH ILOR]RILF]QH L :LHONL 'HNRQ�

VWUXNWRU ± WR SUyED RFHQLHQLD ZSá\�
ZX 1LHW]VFKHJR QD P\�O ILOR]R�
ILF]Q�� 7ZyUFD FKFH X]P\VáRZLü
F]\WHOQLNRZL Uy*Q\ RGELyU L ]PLHQQ�
KLVWRU\F]QLH UHFHSFM
 G]LHá 1LH�
W]VFKHJR� =DVNDNXM�F\ MHVW IDNW� *H
RG URNX ���� SXEOLNRZDá RQ VZRMH
HVHMH QD ZáDVQ\ NRV]W� QDWRPLDVW SRG
VDP NRQLHF ;,; ZLHNX XFKRG]Lá MX*
]D QDMF]
�FLHM RPDZLDQHJR L LQWHU�
SUHWRZDQHJR ILOR]RID QLHPLHFNLHJR�
0R*QD UyZQLH* SRNXVLü VL
 R VWZLHU�
G]HQLH� *H Z SRáRZLH SLHUZV]HM GH�
NDG\ ;; ZLHNX E\á XZD*DQ\ ]D
JáyZQH (UyGáR LGHL PRGHUQLVW\F]QHM�

/DWD WU]\G]LHVWH ;; ZLHNX WR
F]DV �FLVáHM ILOR]RILF]QHM UHIOHNVML
QDG P\�O� 1LHW]VFKHJR� SRGNUH�OH�
QLH MHJR ZSá\ZX ]DUyZQR QD LGHROR�
JL
 IDV]\]PX� MDN UyZQLH* ILOR]RIL

HJ]\VWHQFMDOQ�� $XWRU NVL�*NL ZVND�
]XMH QD .DUOD -DVSHUVD� GOD NWyUHJR
1LHW]VFKH E\á ILOR]RIHP PDM�F\P
GX*H ]QDF]HQLH� &LHNDZ� LQWHUSUHWD�
FM
 MHJR NRQFHSFML RGQDOH(ü PR*QD
UyZQLH* Z UHIOHNVMDFK ILOR]RILF]Q\FK
0DUWLQD +HLGHJJHUD� 'OD QLHJR 1LH�
W]VFKH MHVW SLHUZV]\P Z\UD]LFLHOHP
HSRNL� NWyUD QDVWDMH ZUD] ] ÄGRPNQL
�
FLHP´ PHWDIL]\NL ± Z\UD]LFLHOHP
P\� OHQLD WHFKQLF]QHJR� :VND�
]\ZDQR UyZQLH* QD ZSá\Z 1LH�
W]VFKHJR QD -� 'HUULG
� QD MHJR LQVSL�
UDFM
 SLVPDPL 1LHW]VFKHJR� F]\OL
XND]DQR ILOR]RID PRGHUQLVW\F]QHJR
MDNR DQWHQWD SRVWPRGHUQL]PX�

'UXJD F]
�ü NVL�*NL VNáDGD VL

] VLHGPLX UR]G]LDáyZ L DXWRU VWDUD VL

XND]Dü Z QLHM ZSá\Z 1LHW]VFKHJR QD
NXOWXU
 ZVSyáF]HVQ�� SU]HGH ZV]\VW�
NLP ]D� QD HVWHW\N
 L SRMPRZDQLH
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V]WXNL Z NRQFHSFMDFK SRVWPRGHUQL�
VW\F]Q\FK�

3RVDG\ L 3RVW\ ± WR W\WXá\ GZyFK
SRF]�WNRZ\FK SRGUR]G]LDáyZ GUX�
JLHM F]
�FL SUDF\ 3RVWQLHW]VFKH� 5H�

DNW\ZDFMD� Z NWyU\FK DXWRU VWDUD VL

Z\ND]Dü RGG]LDá\ZDQLH 1LHW]VFKHJR
QD NRQFHSFMH SRVWPRGHUQLVW\F]QH�
3U]HGVWDZLDM�F JR MDNR GHNRQVWUXN�
WRUD SRGPLRWRZR�FL� SRGNUH�OD� *H
ZQRVL RQ Z SRVWPRGHUQL]P RGSRG�
PLRWRZLHQLH Z VHQVLH GHVXELHNW\ZL�
]DFML� VL
JDM�FHM UyZQLH* NRQFHSFML
FLDáD ]QDMGXM�FHJR VL
 SR]D MHGQR�

�FL� OXE ZLHOR�FL� SRGPLRWyZ�
&LHNDZ� LQWHUSUHWDFM
 VWDQRZL

UyZQLH* XM
FLH 1LHW]VFKHD�VNLHJR
M
]\ND DQDUFKLF]QHJR� VSU]HF]QHJR�
EH] RGQLHVLHQLD� PHWDIRU\F]QHJR�
RGSRZLDGDM�FHJR SRVWUXNWXUDOQHM
LGHL M
]\ND MDNR V\VWHPX Uy*�
QLF� NWyUH NRQWHNVWRZR Z\]QDF]DM�
VHQV VáyZ L SRM
ü� $XWRU SU]HGVWDZLD
GZLH LQWHUSUHWDFMH� ] MHGQHM VWURQ\
PDP\ +DEHUPDVD� SLV]�FHJR R 1LH�
W]VFKHP MDNR DQW\PRGHUQL�FLH� ] GUX�
JLHM ± )RXFDXOWD XZD*DM�FHJR� *H
XSUDZLDá RQ ÄJHQHDORJL
� F]\OL WUR�
SLHQLH NXOWXURZ\FK SHWU\ILNDFML´�

6W\PXODFMD L V\PXODFMD� WR SRGUR]�
G]LDá RSLVXM�F\ SRVWHVWHW\N
 �
QLHU]HF]\ZLVWR�ü L QLHRU\JL�
QDOQ�ü� =JRGQLH ] SRVWXODWDPL
SRVWPRGHUQL]PX QRZD KLVWRULRJUDILD
PLDáD VNXSLDü XZDJ
 QD ZV]\VWNLP�
FR QLHORJRFHQWU\F]QH� QLHHVHQFMDOL�
VW\F]QH� GODWHJR WH* HVWHW\F]QH

XVSUDZLHGOLZLHQLH �ZLDWD� RJáRV]RQH
SU]H] 1LHW]VFKHJR� VWDQRZL GOD
SRVWPRGHUQL]PX UR]ZL�]DQLH ]E\W
UDG\NDOQH� ER ]DNáDGDáR RQR VSUD�

ZLHGOLZR�ü ZROL PRF\ L SUDZG
 ZL�
WDOQR�FL�

1LHW]VFKH WUDNWXMH V]WXN
 MDNR
ÄVW\PXODFM
 GR *\FLD´� SRVWPRGHUQL�
�FL F]\QL� ]D� ] QLHM ÄV\PXODFM
´�
0DP\ ]DWHP SU]\NáDG SU]HGVWDZLH�
QLD V]WXNL QD GZD VSRVRE\� ] 1LH�
W]VFKHD�VNLHM VWURQ\ SREXG]D RQD GR
*\FLD� Z SRVWPRGHUQL]PLH UDF]HM
RV]DáDPLD� RW
SLD� QDUNRW\]XMH� RVáD�
ELD L ZFDOH QLH EXGXMH DQL QLH EXU]\
U]HF]\ZLVWR�FL� OHF] UDF]HM SU]HVWD�
ZLD MHM HOHPHQW\ L ]HVWDZLD MH Z LQQ\
VSRVyE�

3XQNWHP VW\F]Q\P Z ]DLQWHUH�
VRZDQLDFK 1LHW]VFKHJR L SRVWPRGHU�
QL]PX MHVW� ]GDQLHP DXWRUD� XSRGR�
EDQLH GR V]WXNL NODV\F]QHM� SU]HG�
VWDZLRQH Z SRGUR]G]LDOH $ZDQJDUG\�
.ODV\F\]P 1LHW]VFKHJR SU]\ELHUD
PLDQR ÄZLHONLHJR VW\OX´� NWyU\ GR G\V�
NXUVX SRVWPRGHUQLVW\F]QHJR ZFKRG]L
ZáD�QLH ]D VSUDZ� 1LHW]VFKHJR�
:VSyOQH V� UyZQLH* SUHIHUHQFMH
OLWHUDFNLH� D ]ZáDV]F]D XSRGREDQLH
GR SRZLH�FL� $XWRU� FKF�F SRUyZQDü
G]LHáD 1LHW]VFKHJR L SRVWPRGHUQL�
VW\F]Q� OLWHUDWXU
� GRFKRG]L GR ZQLR�
VNX� *H WD RVWDWQLD PD ZL
NV]H SR�
F]XFLH VZRERG\ M
]\ND� E\áDE\ WR GOD
1LHW]VFKHJR UDF]HM RVDGHP QL* UR]�

VDG� ]QDF]H�� &HFKDPL ZVSyOQ\PL
V� QDWRPLDVW LURQLD� RVF\OXM�FD SR�
PL
G]\ DILUPDFM� D UH]\JQDFM� RUD]
REUD] �ZLDWD� E
G�F\ SDVWLV]HP QD�
ELHUDM�F\P ] F]DVHP WUDJLF]QHJR
Z\PLDUX�

: RVWDWQLP SRGUR]G]LDOH 3OXUD�
FMRQDOQR�ü QDMFLHNDZV]\P DVSHNWHP
DQDOL]\ L UHIOHNVML MHVW SU]HGVWDZLHQLH
DPRU IDWL MDNR SXQNWX UyZQRZDJL
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SRPL
G]\ SRZLHU]FKRZQR�FL� D SU]HM�
U]DáR�FL� SRVWPRGHUQL]PX� 1LHW]VFKH
Z WHM LQWHUSUHWDFML Z\SU]HG]Lá SRVW�
PRGHUQL]P L ]EOL*\á VL
 Z ]QDF]Q\
VSRVyE GR SRJO�GyZ SDQXM�F\FK
Z GUXJLHM SRáRZLH ;; ZLHNX� :áD�
�QLH WUDJLF]Q\ Z\PLDU MHJR P\�OL
XG]LHOD VL
 SR�UHGQLR ZV]HONLHM NUH�
DFML OXG]NLHM L PR*H GODWHJR WDN WH*
MHVW REHFQLH SU]HGVWDZLDQ\�

1D NRQLHF DXWRU X]P\VáDZLD
F]\WHOQLNRZL� *H G]LHMH ZSá\ZX
1LHW]VFKHJR QD SRVWPRGHUQL]P PDM�
FKDUDNWHU PHDQGU\F]Q\� : U]HF]\ZL�
VWR�FL ZLHOH ] LPSOLNDFML SU]\SLV\�
ZDQ\FK 1LHW]VFKHPX PD LQQH (UyGáD�
3RVWPRGHUQL]P� ZHGáXJ %DUDQD� WR
IUDJPHQWDU\F]QR�ü� QLHRNUH�ORQR�ü�
D 1LHW]VFKH WR GHPDVNDFMD ± SR]RUX�

NáDPVWZD SUDZG\ ± ]D NWyU� ]DZV]H

VWRL ZROD PRF\�
: SUDF\ 3RVWQLHW]VFKH� 5HDNW\�

ZDFMD Z\UD(QLH ZLGDü� *H DXWRU V\�
WXXMH VL
 QD SR]\FML ILOR]RID LQWHU�
SUHWDFML� 3U]HGVWDZLD VWDQRZLVND
LQQ\FK LQWHUSUHWDWRUyZ P\�OL 1LH�
W]VFKHJR� PD WR RF]\ZL�FLH SHZQ�
ZDUWR�ü� DOH UyZQLH* JG\ Z\ELHUD VL

MH MHGQRVWURQQLH� FHORZR DNFHQWXM�F
SU]HNRQDQLD VNUDMQH FKRü HIHNWRZQH�
WR ZyZF]DV QDZHW QDMFLHNDZV]D
V\QWH]D� MHVW W\ONR VWUHV]F]HQLHP
SRJO�GyZ NLONX LQQ\FK RVyE� 0R*QD
WX RGQDOH(ü QDZL�]DQLH GR Z\NáDGQL
NVL�*NL 0LFKDáD 3� 0DUNRZVNLHJR

1LHW]VFKH� )LOR]RILD LQWHUSUHWDFML�
.VL�*ND %DUDQD á�F]\ XM
FLH SU]H�
NURMRZH �DQDOL]
 SRGVWDZRZ\FK
Z�WNyZ P\�OL 1LHW]VFKHJR� SHU�
VSHNW\ZL]P� JHQHDORJLD� QDGF]áR�
ZLHN� �PLHUü %RJD� L KLVWRU\F]QH
�PLHMVFH 1LHW]VFKHJR Z NRQWHN�FLH
ILOR]RILL QLHPLHFNLHM RUD] Z WUDG\FML
KHUPHQHXW\F]QHM��

1LHW]VFKH GOD %� %DUDQD MHVW
ZLHONLP QLKLOLVW� F]\QQ\P� NLP�� NWR
GRVWU]HJá GHNDGHQFM
 NXOWXU\ =DFKR�
GX L ]DSUDJQ�á MHM ]PLHU]FKX� ]PLHU]�
FKX F]áRZLHND =DFKRGX L PHWDIL]\NL�
7DND LQWHUSUHWDFMD ] FDá� SHZQR�FL�
SU]\ZRG]L QD P\�O SRJO�G\ 2� 6SHQ�
JOHUD L ZáD�FLZLH QLH MHVW QLF]\P
RGNU\ZF]\P L QRZ\P�
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